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Is US's consumer economy really that much larger than China?

Out of $19T, $12.7T are for services (bloated due to high service sector salaries + health care

cost) & just $6.1T in consumer goods.

Even $6.1T is bloated bc products are priced higher to account for high retail/sales cost,

transportation, servicing cost & everything else that comes in a high salary society.

Think about large box store having to markup 2x to 3x good cost to be profitable.
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What is China's comparable consumption total?

Well, it reported 2024 total consumer goods retail of 48.8T RMB (~$6.8T), of which

restaurant/dining was ($770B), so good consumption was abt $6T

In Q1, China spent $1.76T, up 4.6% YoY. So right in line w/ expected growth vs last yr
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• • •

If we consider big ticket item like vehicles. US spent $750B here (including new & used),

whereas Chinese spending here was ~$700B for just new sales. In absolute #, Chinese auto

sales was far & away largest globally.

Same w/ phones (2.6x US), consumer electronics & appliances.

China is also world's largest food mkt.

It consumes 54% of world's pork related product, half of world's vegetables, 40% of world's

fruits, 70% of world's fresh water fish & 38% of sea food.

Is China not consuming or did it just do a good job of keeping prices low for everything?

Is forcing Americans to spend this much on Health Care, educations, lawyer fees & financial

services something to be proud of for the elites?

These parasitic spendings are non-govt taxes on a society.

Chinese ppl only spent 50B RMB on lawyer fees last yr. How is that a bad thing?
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